Strategic transformation underway at Loepfe

Loepfe Brothers Ltd. announced its intention to restructure and refocus its
business over the next three months in order to align with the changed market
conditions and to further leverage digital technologies. Plans to release the next in a
series of new solutions in Quarter 4/2020 remain unchanged.

The business will be transformed in the medium- to long-term by diversification, expanded business
portfolio and increased efficiency along with an accelerated digitalization program.

Among the organizational changes made to support these objectives will be an increased emphasis on
customer needs driven by Silvano Auciello as head of a new combined sales and customer support
setup. In a move to strengthen the focus on products and solutions, Guido Wieland becomes responsible
for leading a joint product management, applications and marketing team. Furthermore, Sylvie Hunziker
has been appointed to drive and shape the digital landscape and processes within Loepfe, next to her
already established lead of the production department. Meanwhile, as announced in May, the R&D team
has already been supercharged by the appointments, as joint heads, of Thomas Schlegel and Roger
Hilzinger, capitalizing on their deep specialist know-how and experience to ensure the flow of latest
technology products through the pipeline. Further internal changes aim at reinforcing Loepfe’s high
Swiss quality standards across the whole product range.

Loepfe CEO Dr. Ralph Mennicke commented: “We live in a world where change is a standard feature
of our lives. It is important that we embrace and actively drive these changes by continually questioning
things and redefining our offering to harness the benefits of the fast-moving environment for our
customers and our business. My thanks go to each of the aforementioned for taking up the new
challenges along with our teams, and | look forward to our exciting journey together.”

Loepfe Executive Chairman Alexander Zschokke added: “With this announcement today, the Loepfe
and Savio Groups are investing not only in our business, but also in our people. The work they are now
undertaking will future-proof the company and ensure it remains the leading specialist in its field for
many years to come.”
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About Loepfe

Loepfe Brothers Ltd. has established itself in the field of optical yarn clearers with pioneering
achievements. Today Loepfe is recognized worldwide as the specialist for integral quality control
systems. Fifty percent of the worldwide yarn production is monitored by Loepfe yarn clearers.

The Loepfe headquarters are in Wetzikon / Switzerland near Zurich where the company employs close
to 150 people. The Swiss production location guarantees stability and reliability. All Loepfe products are
developed and manufactured in Switzerland. Loepfe quality is based on the employees' unique know-
how and many years of experience. Loepfe invests systematically in research and development of state-
of-the-art technology, with its understanding of the complex requirements of the textile industry.

Loepfe lays the foundation for the international success of its textile quality assurance systems with
sustainable products and highly personalized customer service. Loepfe is represented in all important
textile markets via an international network of 90 agents and service representatives in 70 countries
worldwide. Loepfe offers training and further education and ensures efficient local quality management
at senior level.

https://www.loepfe.com/

About Savio Group

Savio is the world leader in the yarn finishing sector, operating in the design, manufacturing and
distribution of winding machines, quality control devices and electronic boards for the textile industry. It
has factories in Italy, China, India, Belgium, Germany and Switzerland. Established over a century ago,
Savio has evolved over the years through intense Research & Development, highest manufacturing
flexibility and high quality standards. Global dimension, extreme flexibility and productive excellence are
Savio's principal strategic assets, while the group continuously reviews, renovates and consolidates its
leadership to reflect changing world market needs over time.

https://www.savio.group/
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