"Global Apparel Market Report: An Unsettling Performance amidst Incremental
Progress™

In the report, we delve into the multifaceted and somewhat disconcerting picture of
the global apparel market as of April and May 2023. We pay particular attention to
the underperformance in global apparel imports across the US, EU, UK, and India,
with a glimmer of growth evident in Japan's apparel imports.

As per recent data, the global apparel market continues to encounter challenging
times, with the US, EU, and UK registering two-year lows in apparel imports in April
2023. US apparel imports fell sharply to US$ 5.8 billion, a significant 28% decrease
compared to April 2022. Simultaneously, the EU’s and UK’s apparel imports have
also plummeted to US$ 6.3 billion and US$ 1.4 billion respectively, representing 16%
and 22% drops from their April 2022 values.

In stark contrast, the Land of the Rising Sun presents a more encouraging scenario.
Japan's apparel imports for April 2023 rose to US$ 1.8 billion, a 6% increase from
the same period last year.

In terms of retail consumption, the US market exhibited a lukewarm performance
with May 2023 projections suggesting a meagre 1% increase in apparel store sales
from May 2022. More alarmingly, home furnishing store sales are expected to take a
9% hit during the same period. Across the pond, the UK paints a rosier picture. In
May 2023, the nation’s apparel store sales saw a 6% growth to reach £ 3.8 billion
compared to the same period in 2022.

Delving into the subcontinent, India's performance in apparel exports has been
lacklustre in May 2023, expected to dip to US$ 1.2 billion, a substantial 14% fall from
May 2022. From January to May 2023, exports declined by 13% compared to the
same period in 2022. Given the historically leaner performance in the second half of
the year, the total exports for 2023 are projected to hover between US$ 15 - 15.5
billion.

The report underscores the challenges that the global apparel market currently
faces. Yet, amidst these figures, there are also glimmers of incremental progress and
areas of growth. The coming months will be crucial in revealing whether these
positive signs can foster resilience and pave the way for a stronger, more robust
global apparel industry.
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